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LN rong ting nho xuat khau va gia uré ting manh - [Phu hop dw phéng]
LN rong Q2/26 tang 35,8% svck l1én 1.067 ty déng, chi yéu nh& xuét khau uré tdng manh va gia ban
uré binh quan tang cao.
LN rong ntra dau 2026 phu hop véi ky vong clia ching t6i, hoan thanh 54,1% dw bao c& nam.

Chung tdi chwa nhan thay ap luc Ién gia muc tiéu 49.800 ddng/cd phiéu va sé& cap nhat sau khi xem
xét thém.

Doanh thu Q2/26 ting nh& xuat khau va gia ban uré bung né

Doanh thu thudn Q2/26 tang 11,2% svck lén 6.712 ty dong, chi yéu nhé DT uré tdng manh, bu d&p hoan
toan sy sut gidm DT NPK va trading. Cu thé, DT uré tang 60,2% svck 1én 3.895 ty ddng, nhé& DT xuéat khau
tang vot 261,8% svck, trong khi DT uré ndi dia giam 28,3% svck. DT xuét khiu tdng nhd san lwong xuét
khau tdng manh 128,3% svck, cuing v&i gia ban uré binh quan ciing tdng manh (+40% svck trong Q2/26).
Trong khi d6, DT uré ndi dia gidm chd yéu do san lwong tiéu thu ndi dia wédc tinh gidm 45,8% svck trong
Q2/26, khi gia phan bon tang trong bdi canh gia néng san & murc thap da gay ap lwc Ién nhu cau canh tac
trong nwéc. Trong khi d6, DT NPK gidm manh 34,4% svck, chd yéu do san lwong tiéu thu sut giam dang
k&, trong khi DT trading gidm nhe 7,1% svck do san lwong trading gidm 32,1% svck.

Bién LN gop Q2/26 mé rong manh nho bién LN gép uré cai thién

Bién LN gop hop nhat Q2/26 mé rong 9,3 diém % svck 1én 29,8%, chd yéu nho bién LN godp uré va trading
cai thién manh. Cu thé, bién LN gdp uré mé rong 9,7 diém % svck lén 46,0%, dwoc hd tro bdi gia ban tang
cao, d&c biét 1a gia uré xuét khau. Bién LN gdp trading ciing cai thién 4,4 diém % svck lén 6,5% tlr mirc
nén thap cia Q2/25, dwéng nhw nhé gia phan boén tang cao gitp cai thién hiéu qua hoat déng trading.
Trong khi d6, bién LN gép NPK thu hep 3,4 diém % svck xuéng 15,9%, dwérng nhw do chi phi dau vao
(DAP, uré va kali) tang cao trong khi gia ban khéng tang twong rng. Nhin chung, LN gép Q2/26 tang vot
61,3% svck lén 2,0 nghin ty déng.

LN rong Q2/26 ting manh; LN rong nira dau 2026 phu hop véi dw bao ca nam cua ching téi

Doanh thu tai chinh thudn Q2/26 gidm 37,7% svck xudng 57 ty déng, ch yéu do thu nhap 13i tién gt va
|3i ty gia héi doai thuan gidm. Trong khi d6, chi phi BH&QLDN tang vot 95,9% svck 1én 869 ty déng, chi
yéu do chi phi van chuyén tang trong bbi cadnh gia dau tdng manh, cung véi viéc doanh nghiép tdng dang
ké murc trich 1ap quy phat trién khoa hoc va cdng nghé. Nhin chung, LN rong Q2/26 tang 35,8% svck 1én
1.067 ty déng, dwoc hd tro béi xuét khdu uré tdng manh va gia uré ting cao.

Nhin chung, doanh thu thuan nira dau 2026 tang 27,0% svck, hoan thanh 58,4% dy bao ca nam 2026 cla
chung t6i, trong khi LN rong ntra dau 2026 tang 55,0% svck, phu hop v&i ky vong va hoan thanh 54,1% dy
bao ca nam 2026 cua chung toéi.

6T26 sv dw
Ty dong Q2/26 % svck 6T26 % svck phéng
San lwong tiéu thu (tan)
- Ure 256 14,4% 526 11,7% 58,1%
- NPK 60 -43,9% 94 -27,6% 35,5%
Doanh thu thuan 6.712 11,2% 11.998 27,0% 58,4%
- Ure 3.895 60,2% 6.819 40,1% 60,0%
Noi dia 1.210 -28,3% 2.269 -16,9% 0,0%
Xuét khau 2.683 261,8% 4.549 112,8% 0,0%
- NPK 1.139 -34,4% 1.954 -13,4% 41,5%
LN gop 2.001 61,3% 3.347 57,5% 60,2%
Chi phi BH&QLDN 869 95,9% 1.400 46,6% 64,7%
Doanh thu tai chinh thuan 57 -37,7% 113 -33,1% 26,7%
LN trwdc thué 1.187 33,7% 2.065 53,9% 54,0%
LN rong 1.067 35,8% 1.856 54,7% 54,1%
Bién LN gop 29,8% 9,3 diém % 27,.9% 5,4 diém %

Bién LN rong 15,9% 2,9 diém % 15,5% 2,8 diém %
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Béo cao nay duwoc viét va phat hanh boi Khéi Phan tich va Tw van dau tw - Cong ty C6 phan Chtrng khoan VNDIRECT. Thong tin trinh
bay trong bao céo dwa trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bd. Cac ngudn tin nay bao gébm thong tin trén san
giao dich chirng khoan hodc trén thi trwdng noi cd phiéu dwoc phan tich niém yét, thdng tin trén bao cao dwoc cong bd cla cong ty,
théng tin dwoc céng b rong rédi khac va cac thong tin theo nghién ctru clia ching t6i. VNDIRECT khéng chiu trach nhiém vé d6 chinh
xac hay day dd cla nhirng thong tin nay.

Quan diém, du bao va nhitng woc tinh trong bao cao nay chi thé hién y kién cla tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay d6i ma khéng can théng bao truéc.

Bao co nay chi nham muc dich cung c&p théng tin cho cac nha dau tw clia Cong ty C6 phan Ching khoan VNDIRECT tham khao va
khéng mang tinh chét m&i chao mua hay ban béat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thdng tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu ciu dau tw ctia minh,
tham khao y kién tw van tir cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao vé&i ¢ phiéu ctia (cac) cong ty duwgc dé cap trong béo céo nay.

VNDIRECT khéng chiu trach nhiém vé bat c két qua nao phat sinh tlr viéc st dung néi dung clia bao cao dwdi moi hinh thire. Ban bao
cao nay la san pham thudc s& hiru cia VNDIRECT, ngwoi siv dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai 1én cac
phwong tién truyén thong ma khong cé sy dong y bang van ban cia VNDIRECT.
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Email: phuong.hoangviet@vndirect.com.vn
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Céng ty Cé phan Chirng khoan VNDIRECT

Sb 1 Nguyén Thwong Hién — Phudng Hai Ba Truwng — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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