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Céng ty Cé phan Co Pién Lanh (REE)
Gia dién va san lwong nwéc hoé tro taing LN — [Phu hop dw phéng]

LN rong Q2/26 tang nhe 1,4% svck [én 632 ty ddng nhé lgi nhuan mang dién cai thién, bu dap két qua
kém tich cywc cia mang BDS.

LN rong 1H26 tang 9,0% svck Ién 1,3 nghin ty déng, hoan thanh 45,4% dw phéng ca nam 2026 va
nhin chung phu hep ky vong cia ching toi.

Chung téi nhan thay it ap lwc dbi véi gia muc tiéu hién tai 1a 76.600 dong du can thém danh gia chi tiét.

Gia dién cao hon bu dap san lwong thuy dién suy giam

LN rong mang dién Q2/26 téng 70,5% svck |én 407 ty dong. Trong 1H26, san lwong thay dién giam 9,5%
svck, nhwng LN rong thudy dién van tang 11,6% nho gia thi trwvong dién binh quan tang 30% va chi phi tai
chinh giam. San lwgng dién gi6 tang 12,1% nho dieu kién gio thuan lgi va dong gop mai tlr Duyén Hai V1 -
4. Qua do, LN rong mang dién 1H26 tang 6,7% svck Ién 695 ty dong.

San lwong tiéu thu cao hon hé tro’ Igi nhuan mang nwéc

LN rong mang nwéc Q2/26 tang 4,9% svck 1én 99 ty dong, dwa LN rong 1H26 tang 18,2% svck 1én 190 ty
dong. Trong 1H26, san lwong nwdc xtr ly tang 5,8% svck 1én 260,7 triéu m?, chd yéu nhé lvgng nwdc song
Da tiéu thy tai Ha NGi tang 25% sau khi hoan thanh giai doan 2. Sén lveng nwée sach phan phdi tang 5,1%
svck, du’o’c’h(“) tro’ b&i nhu cau tai TP.HCM va Khanh Hoa tang lan lwot 5,4% va 4,0%. Trqng khi do, doar]h
thu hop nhat méng nwéc giam do TK Plus chwa ghi nhan doanh thu ttr cac dw an dang trien khai, con phan
I&n lgi nhudn cdt 16i cia mang nwéc dwge ghi nhan qua cac cong ty lién két.

Thiéu hut ban giao nha & kéo giam lgi nhuan BPS

Doanh thu va LN rong méang BDS Q2/26 gidm lan luot 28,7%/ 37,3% svck, xuéng 316/136 ty dong. Trong
1H26, doanh thu cho thué van phong tang 13,1% nho gia thué va ty 1€ lap day cai thién nhe. Tuy nhién,
doanh thu phét trién BDS giam tir 174 ty dong xuong 1 ty dong do khong c6 thém san pham dwoc ban giao
tai The Light Square, khién LN rong mang BBS giam 20,7% svck xudng 254 ty dong.

Loi nhuan M&E cai thién tir nén thap

Doanh thu M&E Q2/26 giam nhe 3,2% svck xudng 837 ty dong, trong khi LN rong tang gép déi svck 1én 52
ty dong. Trong 1H26, doanh thu va LN rong mang M&E va thwong mai téng lan lugt 18,2% va 109% svck,
nho khoi lvong xay dwng dwoc ghi nhan tai mét s6 dy an tang va hoan nhap dy phong phai thu. Gia tri
hop dong ky mai trong 1H26 dat 5,9 nghin ty dong chd yéu dén tr dy an Trung tam di liéu An Khanh va
Nha hat Ngoc Trai.

LN rong ndm 2025 thap hon mét chut so véi ky vong

LN rong Q2/26 tang nhe 1,5% svck 1én 632 ty dong, dwa LN rong 1H26 tang 9,1% svck 1én 1,3 nghin ty
dong va hoan thanh 45,4% dw phdéng ca nam 2026. Két qua nhin chung phu hop ky vong clia chung toi.

Ty dong Q2/26 % svek 6T26 %svek sv. d phéng
Doanh thu 2.426 -3,5% 4.897 6,9% 40,5%
- Dién 1.270 10,9% 2664 9,5% 49,9%
- Nudre 3 -95,0% 51 -51,6% 42,2%
- Bétdéng sén 316 -287% 629 -13,8% 31,0%
- Co dién lanh 837 -32% 1.553 18,2% 33,8%
LN gop 919 7.7% 1.965 9,0% 441%
Chi phiBH&QLDN 186 11,9% 322 15,2% 412%
LN tai chinh thudn (18) -80,4% (54) -66,9% 11,3%
LN tir LDLK 169 241% 343 5,5% 36,8%
LNTT 885 6,7% 1,939 12,3% 47 4%
LN réng 632 1,5% 1.346 9,1% 45,4%,
-Dién 407 70.5% 832 27,6% 58,9%
- Nudre 99 45% 190 17,9% 48,6%
- Bétdéng san 136 -37,3% 263 -17,8% 32,9%
- Co dién lanh 52 124,1% 93 122,3% 37,8%
Bign LN gép 37.9% 3.9 diém % 401% 08diém%

Bién LN rang 26,1% 1,3 diém % 27,5% 06diém%
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Béo céo nay dwoc viét va phat hanh béi Khéi Nghién ctvu va Tw van dau tw - Cong ty Cé phan Chirng khoan VNDIRECT. Théng tin trinh
bay trong b&o céo dwa trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bb. Cac ngudn tin nay bao gdm thong tin trén san
giao dich chirng khoan hoéc trén thi trudng noi ¢d phiéu dwoc phan tich niém yét, théng tin trén bao cao duoc céng bd cla cong ty,
thong tin dwoc cong bd rong rédi khac va cac théng tin theo nghién ctu cla ching t6i. VNDIRECT khéng chiu trach nhiém v& d6 chinh
xac hay day da ctia nhirng théng tin nay.

Quan diém, dy bao va nhirng woc tinh trong bao cao nay chi thé hién y kién cua tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay dbi ma khéng can théng béo trwéc.

B&o céo nay chi nhdm muc dich cung cap théng tin cho cac nha dau tw clia Céng ty C6 phan Ching khoan VNDIRECT tham khéo va
khéng mang tinh chat méi chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dau tw nén cé cac
nhan dinh déc lap vé théng tin trong bao c&o nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau du tw ctia minh,
tham khao y kién tw van tir cac chuyén gia v& cac van dé& quy pham phap luat, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao béat ky giao dich nao v&i cd phiéu cla (cac) cong ty dwoc dé cap trong bao céo nay.

VNDIRECT khdng chju trach nhiém vé& b4t clr két qua nao phat sinh ti¥ viéc st dung néi dung cla bao cao du6i moi hinh thirc. Ban bao
cao nay la san pham thudc s¢ htvu ctia VNDIRECT, ngwoi str dung khong duoc phép sao chép, chuyén giao, stra doi, dang tai lén cac
phwong tién truyén thong ma khong c6 sy dong y bang van ban cia VNDIRECT.

Hoang Viét Phwong — Giam déc Khéi nghién ctru va Tw van dau tw
Email: phuong.hoangviet@vndirect.com.vn

Nguyén Ngoc Hai — Trwéng Phong
Email: hai.nguyenngoc2 @vndirect.com.vn

Nguyén Pham Anh Tu&n — Chuyén vién phan tich
Email: hai.nguyenngoc2@vndirect.com.vn

Céng ty C6 phan Chirng khoan VNDIRECT

S6 1 Nguyén Thwong Hién — Phwong Hai Ba Trwng — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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