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CAP NHAT KET QUA KINH DOANH 6 THANG PAU NAM 2026

5 CAP NHAT KET QUA KINH DOANH
& O . N Khuyén nghi: Nam giir
& TCB ghi nhan KQKD tich cwc trong Q2/2026 va yen hght:
g 6T2026 v&i LNTT lan lwot dat 9,670 ty dong
g (+22.4% YoY) va 18,540 ty dong (+22.5% YoY),
) nho cac dong lwc dén tir ting trwdng tin dung 6-18m TP: 33,100 VND
manh, thu nhp phi 6n dinh va chi phi du phong
Gia cp hién tai: 29,300 VND

giam.

Tin dung 6T2026 tang 15.0% YTD, trong khi tién
gri khach hang tang 7.0% YTD, giup LDR duy tri &
mirc 80.1%. Thu nhép lai thuan téng 16.3% YoY e /NINDEX Index (LS)
trong 6T2026, con thu nhap ngoai 13i tang 37.7% TEBVNEauly (RS)

Dién bién ty suat loi nhuan trong 01 nim

. 2,500 - 40000
YoY. biém sang trong quy 2 la sw cai thién NIM so
H vi quy 1 tir mic 3.1% 1én 3.4% (NIM quy). 2,000 W 30000
& Chat lwgng tai san duy tri 6n dinh véi ty 1€ ng xau 1,500 . 20000
S 1.15%, LLR dat 116.3% va chi phi tin dung gidam  1.000 |
g xudng 0.5%, dii ng nhém 2 tiép tuc ting, phan anh 500 - [ 10000
& rui ro tin dung van can theo doi. Nhin chung, két 0 : : : 0
-‘E qua 6T2026 phu hop véi ky vong ciia ching toi; 20-Jul - 29-Oct 29-Jan  29-Apr
i) trong thoi gian téi, dién bién chi phi von va chat
lwong tai sdn sé 1a cac yéu td chinh chi phoi ting Thay déi gia cp 1M 3M 1Y
trwdng loi nhuan. i
Thay doi gia % 16% 17% 25%
NHAN PINH VA KHUYEN NGHI SS Vi VN index % 1% 0%
Sau két qua 6T2026, ching tdi duy tri khuyén nghi
5 NAM GIT d6i véi TCB véi gia muc tiéu 33,100 Gia tb (VND) 31,648 32,130 33,155
e dong/co phiéu. Mac du chi phi vén cao tiép tuc gy :
& / A CA 1 , s Ny o N Nguén: Bloomberg, Guotai Haitong (VN)
= ap luc lén bién 13ai, chung t6i cho rang ngan hang
= van c6 vi thé t6t dé duy tri ting trwdng loi nhuin
& cao hon trung binh nganh, nh¢ tang trwdng tin
dung manh, thu nhép phi 6n dinh va quan tri rui
ro ky luat. Tai mirc gia thi treong hién tai 29,350
doéng/co phiéu, c6 phiéu c6 tiém ning ting gia
13%.
SL cp lwu hanh (triéu) 7,086 C6 dong 16 (%) Tap doan Masan
Vén hoa TT. (VND b) 202,666 Free float (%) 14.84%
Khéi lwong trung binh KL 3 thang (‘000) 13,753 LDR (%) 80.1%
o Gia cao/th4p nhit 52w (VND) 41,100/ 27,850 CAR (%) 15%
8 Nguén: TCB, Guotai Haitong (VN).
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CAP NHAT KET QUA KINH DOANH 06 THANG PAU NAM 2026

1. TCB t6i wu danh muc tin dung theo hwéng tang ty trong cac khoan vay sinh loi cao, dong thoi phat
huy loi thé & hé sinh thai doanh nghiép va cac san pham ban 1é l¢ii suit cao.

Pong lwc chinh clia mirc ting trwdng tin dung 15% tir ddu nam dén tir Khoi Khach hang Doanh nghiép thay
vi ban lé. Dw ng doanh nghiép ting 11% tlr ddu nam, trong khi dau tw trai phiéu doanh nghiép ting manh
82%, dwa tong mirc cip tin dung cho khach hang doanh nghiép ting khodng 20% tir ddu nam. Diéu nay cho
thay TCB tiép tuc tin dung thé manh cung cip giai phap tai chinh tich hop cho khiach hang doanh nghiép,
trong khi tin dung ban 1é duy tri ting tredng lanh manh nhwng & mirc vira phai hon (+9% tir ddu nam).

Ting trudng cho vay chu yéu dén tir cic khoadn vay ngin han, ting 16% tir ddu nam (+15% QoQ) l1én 344
nghin ty dong, virot dang ké so vdi cac khoan vay trung va dai han (+7% tir ddu nam; +1% QoQ). Theo do,
ty trong cho vay ngan han phuc hoi 1én 40.6% tong dw ng tir mirc 37.6% trong Q1/2026, phan 4nh cach tiép
can than trong hon cua TCB trong quan tri bang can doi trwdc méi trueong 1ai suat con nhiéu bat dinh.

Hinh 1: Co’ cau tin dung theo phan khic Hinh 2: Co cau dw ng theo ky han
VND Tn m Retail loans Corporate loans VND Tn m Short-term Medium & long-term
Corporate bonds
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Ngudn: TCB, Guotai Haitong (VN). Ngudn: TCB, Guotai Haitong (VN).

Tin dung doanh nghiép tang 20% YTD (+18% QoQ), chti yéu nh¢ sw phuc héi cla cho vay bat dong san. Sau
nhiéu quy tai co cdu danh muc, qua d6 giam ty trong bat dong san tir 34% xudng 29% tong dw ng, TCB da
dao chiéu xu hwdng khi mé rong cho vay linh vic nay, dwa ty trong 1én 32%.

Ngoai bat dong san, dw no xay dung ting 56% tir ddu nam, hwdng loi tir diu tw co s& ha ting va giadi ngin
dau tw cong manh hon; cho vay déi véi FMCG, ban 1é va logistics cling duy tri ting truedng tich cue.

Hinh 3: Tin dung doanh nghiép theo nganh Hinh 4: Tin dung bén |& va SME theo san pham
VND Tn m Real Estate VND Tn = Mortgage SME Unsecured
FMCG/Retail/Logistics m Credit card = Margin Others
40 r Construction 120
m Utilities & Telco
100
30 - — - — [ -
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20 r 60
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0 0
2Q25 3Q25 4Q25 1Q26 2Q26 2Q25 3Q25 4Q25 1Q26 2Q26
Ngudn: TCB, Guotai Haitong (VN). Ngudn: TCB, Guotai Haitong (VN).

Tin dung ban 1é va SME tang 9% tir ddu nam (+3% QoQ) l1én 407 nghin ty dong. Mac du cho vay mua nha
van 1a phan khic ban 1é 1&6n nhat, chiém 67% danh muc, téc d6 ting trwvdng da chiam lai con 5% tir dAu ndm
va giam 1% QoQ, cho thay cho vay mua nha khéng con la déng lwc ting truedng chinh. Thay vao d6, TCB diy
manh cic phan khiic c6 lgi suat cao hon, trong d6 cho vay tin chap (+40% tir ddu nam; +23% QoQ), cho vay
SME (+28% tir dau nam; +7% QoQ) va cho vay ky quy (+17% tir ddu nam; +15% QoQ) ghi nhin mirc ting
manh nhit.

Chting t6i cho rang viéc ti€p tuc tai phan bd sang cac san pham c6 loi suit cao hon sé hd tro loi suit cho vay
va tang trwedng loi nhuin, qua dé bu dip mot phan ap lwc ti chi phi von. Tuy nhién, téc do ting nhanh hon
cda cho vay tin chdp ham y khiu vi rii ro cao hon, khién xu hwéng chit lwgng tai san tré thanh yéu t6 quan
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trong can theo doi trong thoi gian toi.

Téng quy moé dw no linh viee bat ddng san, bao gom cho vay doanh nghiép bat dong san va cho vay mua nha,
chiém khodng 40% tdng tin dung tai Q2/2026. Du diéu nay phan anh dinh hwéng chién lwgc ciia ngdn hang
déi voi cac khodn vay c6 tai san bao dam va thi trweong nha & Viét Nam, quy mo nay cling nhdn manh tim
quan trong ctia viéc theo ddi dién bién thi trwong bat dong san. Theo quan diém cta ching toi, rui ro lién
quan van trong tim kiém soat nho TCB tip trung vao cic khoan vay mua nha trén thi treong so cap va cho
vay cac chli dau tw c6 uy tin. Tuy nhién, ty trong bat dong san lén cho thiy chat lwgng tai san sé tiép tuc gin
chit véi qua trinh phuc hoi cda thi truedrng trong cac quy toi.

2. Huy dong tang chAm hon tin dung; CASA phuc héi chi yéu tir khach hang doanh nghiép va c6 thé
kém bén virng.

TCB duy tri co cAu nguén von twong doi 6n dinh trong Q2/2026, véi ngudn von tir khach hang chiém 74%

tong nguon von, ho tro LDR cai thién nhe 1én 80.1%.

Hinh 5: Co’ cau ngudn vén Hinh 6: Cac ty |é thanh khoan
VND Tn LDR e ST funding to MLT loans
m Customer funding = Non-customer funding
1,200 ¢ 82.4 81.2 80.5 80.1
76.5
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Ngudn: TCB, Guotai Haitong (VN). Nguodn: TCB, Guotai Haitong (VN).

Tién glri khach hang ting 7% tir ddu nam (+8% QoQ) 1én 784 nghin ty dong, thap hon mirc tang truedng tin
dung 15% tir ddu ndm. P& hd tro ting trwdng cho vay nhanh, TCB phu thudc nhiéu hon vao cac ngudn vén
c6 chi phi cao, dac biét la tién giri c6 ky han (+8% tir ddu nam) va chirng chi tién gtri (+24% tir dAu nam).

Mic du téng CASA phuc hoi 8% QoQ trong Q2/2026 sau khi suy gidm & quy trudec, chi tiéu nay gan nhw di
ngang so véi dau ndm (-1%) va van thip hon 14% so v&i cudi ndm 2025. Do d6, co ciu huy dong tiép tuc
dich chuyén sang cac khoan tién gli c6 chi phi cao hon, khién chi phi vén duy tri & mic cao va han ché tdc
do phuc hoi ctia NIM.

Hinh 7: Co cau huy déng khach hang Hinh 8: CASA theo phéan khuc
VND Tn m Term deposits CASA CD VND Tn m Retail CASA Corporate CASA
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Nguédn: TCB, Guotai Haitong (VN). Ngudn: TCB, Guotai Haitong (VN).

Chuing tdi cho rang sw phuc hoi hién tai cht yéu dwoc hd tro béi sé du giao dich doanh nghiép ting, thay vi
sw cai thién trén dién rong ctia huy dong ban 1é. Do s6 dw tién vin hanh cia doanh nghiép thwong bién dong
manh hon cac khoan tién giri ban 1é phan tan, tinh bén virng cia qua trinh phuc h6i CASA sé phu thudc vao
viéc s6 dw giao dich ban 1é c6 cai thién trong cac quy t&i hay khong.
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3. Chit lwong tai san duy tri 6n dinh nhwng cac chi bao canh bao s'm gia ting

SO duw no xau tuyét déi tang tir 8.7 nghin ty dong trong Q1/2026 1én 9.2 nghin ty dong trong Q2/2026; tuy
nhién, ty 1é ng xdu céng bod gidm nhe xudng 1.15% (tr 1.16%) do tang tredng dw ng (+11% QoQ) nhanh
hon mirc ting cia cac khodn vay cé van dé. Diéu nay cho thay sw cai thién cia ty 1é no xau chid yéu dén tir
hiéu trng mau s& thay vi sw suy giam ctia tai san suy giam chat lwong.

Bén canh d6, ng nhém 2 tiép tuc ting tir 5.4 nghin ty dong trong Q1/2026 1én 5.6 nghin ty dong, cho thay
cac d4u hiéu cing thang tin dung ban dau van chwa hoan toan bién mit. Mic du cac khoan vay nay chua
chuyén thanh n¢ x4u cao hon, day van 1a chi bdo dan dit quan trong d6i véi xu huwdng chit lwong tai san
trong twong lai.

Hinh 9: Co’ cau dw no

VND Bn ® Loan group 2 NPL group (3-5)
16,000 r

12,000 r

8,000 r

“inlnflnnnll

Q1/2024 Q2/2024 Q3/2024 Q4/2024 Q1/2025 Q2/2025 Q3/2025 Q4/2025 Q1/2026 Q2/2026

Ngudn: TCB, Guotai Haitong (VN)
Ap luc chat lwong tai san tiép tuc tap trung & danh muc ban 1. Ty 1& no x4u ban 18 ting nhe 1én 2.26%, chl
yéu do cho vay mua nha (1.97%), trong khi chat lwong tai sdn doanh nghiép tiép tuc cai thién véi ty 1€ ng
x4u giam con 0.26%. Pang chi ¥, danh muc cho vay doanh nghiép bat dong san tiép tuc khéng phat sinh n¢
x4u, cho thay tiéu chuin thAm dinh tin dung ky luét ctia TCB trong hé sinh thai cot 16i.

Ban lé 2.59% 2.37% 2.14% 2.15% 2.26%
L— Cho vay mua nha 2.24% 2.02% 1.84% 1.85% 1.97%
Doanh nghiép 0.41% 0.43% 0.30% 0.29% 0.26%
L— B4t dong san 0.00% 0.00% 0.00% 0.00% 0.00%
Tong cong 1.32% 1.23% 1.13% 1.16% 1.15%
Ngudn: TCB, Guotai Haitong (VN).
Hinh 12: N x4u va ng nhém 2-5/Téng dw ng’ Hinh 13: Ty |& bao phii no xau va chi phi tin dung
e NP L ra'tio R e=f==| | R === Credit cost
3% r ==i==No nhém 2-5/Tong dw n¢ 160% - 0.8%

- 0.7%

2% 120% - - 0.6%
b -
- 0.5%
- 0.4%

80% r

9% | M—W L 0.3%

40% - 0.2%
- 0.1%
0% L L L L L L L L L 0% i i i i i 1 1 L L
Q1/2024 Q3/2024 Q1/2025 Q3/2025 Q1/2026 Q1/2024 Q3/2024 Q1/2025 Q3/2025 Q1/2026
Ngudn: TCB, Guotai Haitong (VN). Ngudn: TCB, Guotai Haitong (VN).

Chi phi tin dung 12 thang gan nhit gidm tir 0.6% trong cac quy truwdc xudng 0.5% trong Q2/2026, chu yéu
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phén anh chi phi dw phong cu thé gidm manh. Chi phi tin dung gidm khi cac khodn vay dwoc nang nhém, thu
hoi va thu no tiép tuc bu dip cho lwong ng c6 vin dé méi hinh thanh, qua d6 gidm nhu ciu trich 1ap dw
phong b6 sung. Tuy nhién, ng nhém 2 tiép tuc gia tang cho thiy sw cai thién nay nén dwoc xem la qua trinh
binh thwong héa hoat dong thay vi sy suy gidam mang tinh ciu tric caa rai ro tin dung.

Hinh 10: Chi phi dw phong Hinh 11: Bién ddng chi phi dw phong cu thé
m Specific provision (VND tn) VND Bn mOthers
o Circular 02 impact
General provision (VND tn) 1400 - Additional provision on VAMC contracts
' mNormal credit cost
0.4 900 L
0
0.3 0.2
o708 B
2Q25 3Q25 4Q25 1Q26 2Q26 (100) - 2025 3Q25 4Q25 1Q26 2Q26
Ngudn: TCB, Guotai Haitong (VN). Ngudn: TCB, Guotai Haitong (VN).

4. Pong lwc lgi nhuan cai thién nhwng van phu thudc vao ting trwéng tin dung va dw phong thip.

TCB ghi nhin ting trwdng loi nhudn manh trong Q2/2026, véi LNTT tang 22.4% YoY 1én 9.7 nghin ty dong,

nho thu nhip li thuén ting 17.8%, thu nhip phi thuin ting 73.8% va chi phi dw phong tin dung giam 35.7%.

Tuy nhién, chit lwgng loi nhudn van chwa ddng déu. Tang truéng thu nhap 1ai thuin tiép tuc cht yéu dén tir
quy md khi NIM thu hep con 3.6%, trong khi sw phuc hoi ctia thu nhip ngoai lai tp trung & thu nhép phi
trong boi canh két qua kinh doanh ngoai hoi va giao dich con yéu.

Hinh 12: NIl, NFI va TOI Hinh 13: OPEX, dw phong tin dung va LNTT
VND Bn s ||| el N | TOI VND Bn  ==¢==QPEX ==l==Dy phong tin dung PBT
16,000 12,000 r
14,000 + 10,000 +
12,000 + 8,000
10,000 W 6,000 |-
8,000 | 4,000 r
6,000 - 2’0087“““‘
4,000 l—'\v—l""‘"_' (2,000 QL 24 Q1 Q112026
2,000 | (4,000) W
0 e (6,000) -

Q1/2024 Q3/2024 Q1/2025 Q3/2025 Q1/2026

Ngudn: TCB, Guotai Haitong (VN). Ngudn: TCB, Guotai Haitong (VN).
Hinh 14: Phén tich NIM Hinh 15: Ty lé CIR
34.0%
8.1% 33.2% 33.5%
7.0% 7.0% 7.1% Z‘V/b
i N . - . 31.1% 30.6% 8%30.7% 30.9%
. 0
4.2%
3.5% 3.4% 3.6%
38% 38% 8% 3.7% 3-6%
3.8% 3.9% 3.9% )
2Q25 3Q25 4Q25 1Q26 2Q26
—o— Asset yields Cost of funds Q1/2024  Q3/2024 Q1/2025 Q3/2025 Q1/2026
NIM LTM NIM quarterly —+—CR
Ngudn: TCB, Guotai Haitong (VN). Ngudn: TCB, Guotai Haitong (VN).

Mic du OPEX ting 20.6%, CIR cai thién xudng 30.9%, cho thiy hiéu qua hoat ddong van & mirc lanh manh.
Nhin chung, déng lwc loi nhuén tich cwc, nhwng tinh bén virng sé phu thudc vao viéc ti€p tuc mé rong tin
dung, 6n dinh chi phi von va duy tri chi phi tin dung & mic thip.
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QUAN PIEM CHUNG VA TRIEN VONG NAM 2026

Trong thoi gian t&i, chung téi ky vong TCB sé tiép tuc 1a mot trong nhirng ngin hang hudng loi chinh tir nhu
ciu tin dung cai thién tai Viét Nam trong 6T cudi ndm 2026. Viéc tiép tuc m& rong bang can d6i cung véi sw
phuc hoi ctia thu nhap phi sé tao nén tang virng chic cho tang trwdng loi nhuan. Tuy nhién, ching toi cho
rang bién 1ai sé chi mé rong tir tir do chi phi von c6 kha nang duy tri & mitc cao; ddng thoi, ty trong tin dung
lién quan dén b4t dong san 16m cho th4y dién bién cla thi trudomg bat dong san Viét Nam sé ti€p tuc 12 yéu
t6 quan trong anh hwdng dén chit lwgng tai san. Nhin chung, ching t6i danh gid TCB c6 vi thé tt dé duy tri
kha nang sinh loi va mirc lgi nhuén trén von cao hon trung binh nganh trong trung han, nhé nén tang khach
hang manh, quan tri rui ro ky luat va bd dém von virng chic.

Yéu t6 ho tro’
e Ting trwdng tin dung trong 6T cudi ndm 2026 cao hon ky vong.
e CASA phuc hoi bén virng, ho trg NIM mé& rong.
e Thi treorng bat dong san nha & Viét Nam phuc hoi.

e Thu nhdp tir phi tang trwéng nhanh hon.

e Ap lwc chi phi vén kéo dai.
e CASA phuc h6i chdm hon ky vong.
e Nonhom 2 va chit lvgng tai san xau di.

e Thi trwong bat dong san suy yéu, anh hwéng dén khoang 40% dw no lién quan dén bat dong san cla
ngan hang.
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XEP HANG CO PHIEU
Chi s6 tham chiéu: VN - Index. Ky han d4u tu: 6 dén 18 thang
Khuyén nghi Pinh nghia
Ty sudt lgi nhuan ky vong>= 15%

Mua Hodc cong ty/nganh c6 trién vong tich cuc
Tich luy Ty sudt lgi nhuan ky vong t}‘r 5% dén 15%
Hoac cong ty/nganh cé trién vong tich cuc
Trung lap Ty suit lgi nhuan ky vong tfr -5% dén 5%
: Hodc cong ty/nganh c6 trién vong trung lap
2 Ty suat lgi nhuan ky vong tir -15% to -5%
Giam ty trong H};éc cér{g ty/n;gén}}ll c6 tr%é"n vong kém tich cuc
Bén Ty suit lgi nhuan ky vong I}hé hon -15%
Hodc cong ty/nganh c6 trién vong kém tich cuc
XEP HANG NGANH
Chi s6 tham chiéu: VN - Index Ky han d4u tu: 6 dén 18 thang
Xép loai Pinh nghia
. Ty suit lgi nhuan trung binh nganh so véi VN-Index 16m hon 5%
Vwot troi N \ .
; ; Hodc trién vong nganh tich cuc
A Ty suit lgi nhuan trung binh nganh so véi VN-Index tir -5% dén 5%
Trung lap

Hodc trién vong nganh trung lap

Ty sudt lgi nhuin trung binh nganh so véi VN-Index nho hon -5%

Kém hiéu qua N R P
uq Hodc trién vong nganh kém tich cuwc

KHUYEN CAO

Cac nhan dinh trong bdo c4o nay phan 4nh quan diém riéng ctia chuyén vién phan tich chiu trach nhiém chuin bi bao
cdo nay vé ma chirng khoan hoic t6 chirc phat hanh. Nha d4u tw nén xem bao cdo nady nhw mdt ngudn tham khao va
khong nén xem bdo cdo nay 1a n6i dung tw vin diu tw chirng khodn khi dwa ra quyét dinh dau tw va Nha dau tw phai
chiu toan bd trach nhiém déi véi quyét dinh dau tw ctia chinh minh. Céng ty ¢6 phan chirng khoan Guotai Haitong Viét
Nam khéng chiu trach nhiém d6i v&i toan b hay bat ky thiét hai ndo, hay sw kién bi coi la thiét hai nao 1a hé qua phat
sinh tir hodc lién quan t&i viéc str dung toan bo hodc tirng phan thong tin hay y kién nao dwoc dé cip trong ban bao
cao nay.

Chuyén vién phén tich chiu trach nhiém chuin bi bdo cdo nay nhin dwoc thu lao dwa trén cic yéu t6 khac nhau, bao
gbm chit lwong va dd chinh x4c cia nghién ctru, phan hoi ctia khiach hang, yéu t6 canh tranh va doanh thu ctia cong ty.
Cong ty c6 phin chirng khodn Guotai Haitong Viét Nam va can bg, Tdng gidm d6c, nhan vién c6 thé cé mdt mdi lién hé
dén bat ky chirng khoan nao dwoc dé cip trong bdo cdo nay (hoic trong bat ky khoan diu tw nao c6 lién quan).

Chuyén vién phan tich chiu trach nhiém chuén bi b4o c4o nay né lwc dé€ chuin bi bdo céo trén co s& thong tin dwoc
cho 13 dang tin ciy tai thoi diém cong bé. Cong ty ¢d phan chirng khoan Guotai Haitong Viét Nam khong tuyén bé hay
cam doan, bdo ddm vé tinh d4y dd va chinh xac cia thong tin d6. Cac quan diém va wéc tinh trong bao cdo nay chi thé
hién quan diém ctia chuyén vién phan tich chiu trach nhiém chuin bi bdo cdo tai th&i diém cong bd va khéng duoc
hiéu 14 quan diém cia Cong ty c6 phan chirng khodn Guotai Haitong Viét Nam va c6 thé thay ddi ma khong cin bio
truéece.

Béo cdo nay dwoc chuln bi cho muc dich duy nhat 1a cung cdp théng tin cho cidc Nha diu tw bao gom nha dau tu td
chirc va nha dau tuv ca nhan ctia Guotai Haitong Viét Nam tai Viét Nam va & nwéc ngoai theo luit phap va quy dinh cé
lién quan rd rang tai qudc gia noi bdo cdo ndy dwoc phan phéi va khong nhim dwa ra bat ky dé nghi hay hwéng dan
mua, ban hay ndm giit chitng khoan cu thé nao & bat ky qudc gia ndo. Cac quan diém va khuyén cdo duogc trinh bay
trong ban bao cdo nay khéng tinh dén sw khac biét vé muc tiéu, nhu cu, chién lwgc va hoan canh cu thé cha tirng Nha
dAu tw. Nha dau tw hiéu rang c6 thé cé cac xung dot loi ich dnh hwéng dén tinh khach quan cia ban bao cdo nay.

Noi dung ctia bdo cdo nay, bao gobm nhwng khéng gidi han ndi dung khuyén cdo khong phai 1a cin ci dé Nha dau tw
hay mot bén thir ba yéu ciu Cong ty cé phan chirng khodn Guotai Haitong Viét Nam va/hoic chuyén vién chiu trach
nhiém chuin bi bdo cdo nay thwc hién bit ky nghia vu nao véi Nha ddu tw hay mot bén thir ba lién quan dén quyét
dinh d4u tw cia Nha diu tw va/hodc ndi dung ctia bio cdo nay.

Ban bao cdo nay khéng dworc sao chép, xuit ban hodc phin phoi lai boi bat ky d6i twgng nao cho bat ky muc dich nao
ma khong c6 sw cho phép bang vin ban cta dai dién c6 thAm quyén cia Cong ty c6 phan chirng khoan Guotai Haitong
Viét Nam. Vui long din ngudn khi trich dan.
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